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The DCS-CRD

Bombay Stock Exchange Ltd
Phiroze Jee Jee Bhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub : Outcome of Board Meeting
Ref : Our Company Code No.531144

Pursunt to Regulation 33 & 47 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulation 2013, please find enclosed herewith

1. Copy of Standalone Financial Results of the Company for the Quarter ended and Year ended
31" March, 2018, duly apProved and taken on record by the Board of Directors at their

t

meeting held today ie. 30
newspaper and

May, 2018 along with Extract of Results to be published in

2. Copy of Limited Review Report on the aforesaid Results form the Auditors of the Company

placed before the Board of Directors of the Company at their meeting held today.

Time of Commencement of the Board Meeting : 11.30 AM
Time of Conclusion of the Board Meeting :  03.30 PM

Kindly acknowledge receipt.
Thanking you,
Yours Faithfully

For EL FORGE LIMITED
/

é@(_u.qm{: ‘%}r‘_ f\ .
COMPANY SECRETARY



EL FORGE LIMITED

Reg.office: 1A, Sriperumbudur High Road [Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, kancheepuram 603204
Phone: (044} 47112510 Telefax {044} 47112523 E Mail : edf@elforge.com CIN: L34103TN1934PLCDO0E6S
Corporate Office: Boor No.21E, A.R.K Colony, Eldams Road, Alwarpet, Chennai - 600018.
Phone: [044) 24334010 /11 £mail : edf@elforge.com
Audited Standalone Financial Results for the quarter and year ended March 31, 2018
{Prepared in Compliance with Indlan Accounting Standards - IND AS)

Quarter ended Quarter ended Quarter ended For the year ended For the year ended
March 31, 2018 December 31, 2017 | March 31, 2017 March 31, 2018 March 31, 2017
Sl.No. Particulars Audited Unaudited Audited Audited Audited
Rs. In Lacs Rs. In Lacs Rs. In Lacs Rs. In Lacs Rs. In Lacs
1|Total Income from Operations(Net) 1212.42 1202.18 550.86 4317.99 3543.00
2| Net Prafit/{Lass) from ordinary activities after tax {478.58) {234.67) 1331.33) 1,276.76) {1,393.12)
3| Net Profit/{Loss) for the period after tax(after Exceptional Items) {365.02) {234.67) {536.17) {1.163.20) {1.597.95)
4|Paid Up Equity Share Capital [Face Value of the share Rs.10/-each) 2032.43 2032.43 2032.43 2032.43 2032.43
5|Reserves excluding Revaluation Reserves as per balance sheet {10,863.07) {10,498.07) {8,823.48) (10,863.07) (9,823.48)
6|Earning Per Share in Rs. Before Exceptional Items {Not Annualised)
Basic (2.35) {1.15) (1.83) [6.28) (6.85)
Dituted (2.35) {1.15) (1.63) {6.28) (6.85)
7|Earning Per Share in Rs. after Exceptional ltems {Not Annualised)
Basic {1.80) (1.15) (2.64) 5.72) (7.86)
Diluted {1.80) {1.15) (2.64) (5.72) (7.86)
Notes:

The above is an extract of the detailed format of Audited Financial Results for the Quarter ended 31st March 2018 and Audited Results for the Year ended 315t March, 2018 filed with the
Stock Exchange under Regulation 33 of the SEBI {Listing and Obligations and Disclosure Reguirements) Regulations 2015.The full format of the said results are available on the
website of BSE Limited {www.bseindia.com] and on the Company's website www.elforge.com

The above results duly reviewed by Audit Committee, have been appraved by the Board of Directors in its meeting held on 30,05.2018.

Place : Chennat
Date : May 30, 2018

For EL FORGE LIMITED

Sef-

K.V. Ramachandran

Vice Chairman & Managing Director

DIN : 00322331
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EE FORGE LIMITED

Reg.affice: 1A, Sriperumbudur High Road [Via) Singaperumal Koil, Appur Village, Kattangulathur Onrlum, kancheepuram 603204
Phane: (044) 47112500 Telefax {044) 47112523 E Mail : edf@elforge.com CIN: 134103TN1934PLCOD0EET
Corporate Office: Door No.21E, A.R.K Colony, Eldams Road, Alwarpet, Chennai — 600018,
Phone: (044) 24334010 /11 Email : edf@elforge.com
Audited Standalone Financial Results for the quarter and Year ended March 21, 2018
{Prepared in Compliance with Indian Actounting Standards - IND AS)

d
Quarter ended %uan;rbe: ;id Quarter ended | For the year ended | For theyear ended
. March 31,2018 | Cooemor3L | prorch 31,2007 | March31,2018 | March 31, 2017
Particulars Note No 2017 N .
Audited ) Audited Audited Audited
Unaudited
Rs. in Lacs Rs. In Lacs Rs. In Lacs Rs. In Lacs Rs. In Lacs
Income
Revenue from operations {Refer Note No. 7) 21 1,215.39 1,201.62 550.86 4,311.10 3,542.98
Cther income 2.2 {2.97) 0.56 - 6.89 0.02
Total Income - {2=2.1+2.2) 1,212.42 1,202,18 950.86 4,317.99 3,543.00
Expenses
Cost of materials and services consumed 23 764.86 734.20 503.59 2,601.03 1,866.33
Changes in inventaries of finished goods, stock-in-trade and work-in- 2.4 23.10 {15.92) 38.50 24.40 60.98
progress
787.96 718.27 542.09 2,625.43 1,927.331
Excise Duty on sale of goods - - 77.73 §5.12 287.74
Employee benefits expense 25 223,59 176.57 156.23 737.22 £52.07
Fihance costs 2.6 151.83 77.40 88.88 340.22 288.79
Depreciation and amortisation expense 27 172.28 171.03 169.98 685.37 B2196
Other expenses 2.8 355.34 293.58 247.29 1,141.38 958.24
Total Expenses - {3=2.3 to 2.9) 1,691.00 1,436.85 1,282.20 5,594.74 4,936.11
Profitf (Loss} before exceptional items and tax - (4=2-3) {478.58) (234.67) (331.33) {1,276.76) [1,393.12)
Exceptional ltems - 5 29 (113.56) - 204.84 (113,56) 204.84
Profit/ (Loss) before tax - (6=4-5) (365.02) (234.67) {536.17) [1,163.20) {1,597.95)
Tax expense:
{a} Current tax expense - - - - -
{e) Deferred Tax - - - - .
Tax expense - 7 - - - - -
Net profit/{Loss) for the perted - (8=6-7) [365.02) (234.67) (536.17} (1,163.20) (1,597.95)
Other Comprehensive Income
A {i) Items that will nat be reclassified ta Profit or Loss
Remeasurement of Defined Benefit Plans - - B - -
Tax on the same - - . - -
{ii} Income tax relating to items that will not be reclassified to Profit or Loss
Total Other Comprehensive Income -9 - - - - -
Total Comprehensive Income - (10 = 8+8) {365.02) {234.67) {536.17) (1,163.20) {1,597.95}
Paid of equity share capital { Face Value of the share of Rs.10/- each)- 20,32,43,040 20,32,43,040 20,32,43,040 20,32,43,040 20,32,43,040
Absoluts value
Earning Per Share (Rs.) - Basic and Biluted [Net Profit/(loss) for the period (1.80) {1.15) (2.64} {5.72) (7.86)
after tax/Weighted average number of equity shares)
{Not annualised] | [Not annualised] | [Not annualised]




Notes:

1. The above Audited standaione financial results for the quarter and year ended March 31, 2018 have been reviewed by the Audit Committee and approved by the Board of Directors at

their meeting held on May 30, 2018.

2. This staternent has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS prescribed under section 133 of the Companies Act 2013 and
other recognised accounting practices and policies to the extent applicable. Beginning April 1, 2017 the Company has for the first time adopted Ind AS with effect from April 1,2017.

3. in compliance with the Ministry of Corporate Affairs [MCA] Notification dated February 16, 2015, announcing the Companies [indian Accounting standards] Rule 2015, as am@nd ed
["Ind AS"], the Company has prepared its standalone financial resuits adopting Ind AS with effect from April 1, 2017. The standalone financial resuits for the comparative period / year are

also presented under Ind AS.

4. The results for the quarter ended March 31, 2018 & March 31, 2017 are the balancing figures between Standalone audited figures of the full financial year ended March 31,2018 and
March 31, 2017 respectively and the standalone un-audited published year to date figures upto December 31, 2017 being the end of third quarter for financial year 2017-18 were subject

to limited review.

5. Amounts for quarter ended and year ended March 31, 2017 were audited by previous auditors P. Rajagopalan & Co. under old Indian GAAP {pre IND AS). The previous year numbers

have been considered by management for conversion to iND AS.

6. Consequent to transition from the previous IGAAP to Ind-AS, the reconciliation of profitis provided as below for the previous period in accordance with the requirements of paragraph

32 of Ind-AS 101 - First time adoption of Ind-AS.

Quarter ended |Year Ended
Particulars March 31, 2017 |March 31, 2017
Net profit as per ldian GAAP -511.24 -1498.23
Add:
ii. Decrease in fair value of finance assets and liabilities(Net) -24.93 -89.72
Net profit as per Ind AS (A) -536.17 -1597.95

7. Past the applicability of Goods and Services Tax (GST) with effect from July 1, 2017, revenue from operations are required to be disclosed net of GST in accordance with the
reguirements of Ind AS. Accordingly, the revenue from aperations for the quarter and twelve months ended March 31, 2018 are not comparable with the corresponding previous quarter
and twelve months ended March 31, 2017 in the above financial results which are reported inclusive of excise duty.

8. The Company has twa business segment (1) Manufacture and Sale of Steel forgings, (2) Land and Development described as "Other Operating Income

same as per IND AS 108.

Quarter ended  |Quarter ended
March 31, 2018 {March 31, 2017
Particulars Rs. In Lacs Rs.In Lacs
Segment Revenue
Forgings 1212.42 950.86
tand Income 0.00 0.00
Total Revenue 1212.42 950.86
Segment Results
Loss on forgings -365.02 -536.17
Land Income 0.00 0.00
Net Profit / Loss -365.02 -536.17

"_The Company has disclosed the

9. Previous period figures have been regrouped / reclassified, wherever necessary, to conform to the current classification of this quarter.
10.Number of complaints from share holders received during the quarter Nil and disposed off during the quarter Nil.
There were no pending complaints at the beginning or end af the quarter.

11. There has been no stoppage of aperations in the company and orders from customers continue to flow in. The Management is taking steps to address the financial requirements of the
company and is confident of addressing the same and move to pofitable operations. The Current Asset position will be strengthened once the Company generate profits from
Operations. The Management is confident of resolving the issues and hence prepared the financial statement on going concern basis.

12. The Management is taking steps to remit all statutory dues at the earliest,

13. The Company has changed the method of accounting of Interest on bank borrowing from mercantile to cash basis. However, the interest on borrowings, other than bank barrowings,

other than bank borrowings are charged during the year.

For EL FORGE LIMITED

bttt sens

K.\. Ramachandran
vice Chairman & Managing Director
DIN :00322331

Piace : Chennai
Date : May 30, 2018



EL FORGE LIMITED

Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, kancheepuram 603204
Phone: (044) 47112510 Telefax (044) 47112523 E Mail : edf@elforge.com CIN; L34103TN1934PLCOD0669

g Corporate Office: Door No.21E, A.R.K Colony, Eldams Road, Alwarpet, Chennai — 600018,

Phone: (044) 24334010 /11 Email : edf@elforge.com

ELFORGE Audited Standalone Financial Results for the quarter and Year ended March 31, 2018
* {Prepared in Compliance with Indian Accounting Standards - IND AS)
As at March 31, As at March 31,
. 2018 2017
Details Audited Audited
Rsin Lacs Rs inlacs
ASSETS
Non-current assets
Property, plant and equipment 4,709.20 5,579.85
Capital work-in-progress 302.28 302.28
Financial Assets
(i) Investments 373.84 385.26
{(iv) Others 39.97 36.80
Other non-current assets 7.41 24.19
5,432.69 6,328.40
Current assets
Inventories 1,535.77 1,883.61
Financial Assets
(ii} Trade Receivables 448.15 1,523.86
{iii) Cash and cash equivalents 22.62 5.32
Other Current Assets 1,869.74 2,228.93
3,876.27 5,641.73
Total Assets 9,308.96 11,970.13
EQUITY AND LIABILITIES
Equity
Equity Share capital 2,032.43 2,032.43
Other Equity -9,544.32 -8,480.84
Liabilities -7,511.89 -6,448.41
Non-current liabilities
Financial Liabilities
(i Borrowings 3,931.29 8,136.83
3,931.29 8,136.83
Current liabilities
Financial Liabilities
(i) Borrowings 9,282.17 3,885.55
(i) Trade Payables 2,619.54 3,337.93
{iii) Other financial liabilities 452.46 2,402.70
Other current liabilities 342.35 459.62
Provisions 170.48 173.34
Current Tax Liahilities (Net) 22.57 22.57
12,889.57 10,281.71
Total Equity and Liabilities 9,308.96 11,970.13




See accompanying notes to the Financial Results
Notes:

1. The disclosure is an extract of audited balance sheet as at March 31, 2018 and March 31, 2017 prepared in compliance with
Indian Accounting Standards [IND AS]

2. In compliance with the Ministry of Corporate Affairs [MCA] Notification dated February 16, 2015, announcing the Companies
[indian Accounting standards] Rule 2015, as amended ["Ind AS"], the Company has prepared its standalone financial results
adopting Ind AS with effect from April 1, 2017 [with transition of April 1, 2018]. The standalone financial results for the comparative
period / year are also presented under Ind AS.

3. Consequent to transition from the previous IGAAP to Ind-AS, the reconciliation of profit is provided as below for the previous
period in accordance with the reguirements of paragraph 32 of Ind-AS 101 - First time adoption of Ind-AS.

Year ended March
Details 31, 2017 [Rsin
Lacs]

Reserves and Surplus under previous GAAP (Indian GAAP) -8604.45
Add:

Preference debt fair value adjustments 223.33

Fair value unwinding during 2016-17 -99.72

Other Equity under Ind AS -8480.84

3. Previous period figures have been regrouped / reclassified, wherever necessary, to conform to the current period classification.
For EL FORGE LIMITED
Place : Chennai

Date : May 30, 2018 W

K.V. Ramachandran
Vice Chairman & Managing Director
DIN :00322221
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Independent Auditors’ Report on the Statement of Quarterly Financial Results and Year to Date Resuits
of Mis Ei Forge Limited Pursuant fo the Regulation 33 of the $SEB {Listing Obligations and Disclosure
Reguirements) Regulations, 2015

s

The Board of Directars

El Forge Limited

No 1A, Sriperumbutiur Hioh Road,
Kattangulatnur Onrium,
Kancheepuram District - 803 204

. We have sudited the financial resutts of £l Forge Limited {the 'Company’} for the quarter and year
ended March 31, 2018 which are included in the atcompanying 'Statement of Audited Finangial Rasults
for the quarter and year ended March 31, 2048 together with the noles thereon (the "Statement or
“Interim Financial Information”). The Staternent has besn prepared by the Company's Management
pussuant o Regulation 33 of the SER| {Listing Obiigations and Disclosure Requiremants} Regulations,
2015 {the "Listing Requiations, 015"} and SEB! Circular dated July 5, 2016, which has heen inifalled
by us for identification purposes. The Statement is the responsibifity of the Company's Management and
hias been appraved by its Board of Direntors. This Statement has been prepared by the managament in
acoordanse with the recognition and measurement principles laid down in Ing AS 34 “interim Financial
Reporting” prescrited under Section 123 of the Companies Act, 2013 and other accounting principles
generally acvepted in India. Further, the Management is also responsible to ensure that the accouniing
policies used in preparation of this Statement are consistent with those used in the preparation of the
Company's opening balance sheet a5 at Aprit 1, 2016 prepared in aceordance with the Companies
{indian Accounting Standards) Rules, 2015 {Ind AS} prescribed under Section 133 of the Companies
Act, 2013 and other recognised aucounting practices and policies.

Qur responsiblity i to express an opinion on the financial resulis based on our audit of the aforesaid
Statement! interim financial information

2. We conducted cur audit of the Statement / interim finangial information in accordance with the
Standards on Auditing specified under Section 142 (10} of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement / interim financial information s free from material misstatement.

An audit inolves performing procedures to obtain audit evidence aboul the amounts and the
disclosures in the Statement! interim financial informaiion The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the Statement/
interim financial information, whether due ‘o fraud or rror, In making those risk assessments, the
auditor considers intemal financial controf refevant to the Company’s preparation of the Statement/
interim finzncial information that give a tue and fair view in erder to design audit procedures that are
appropriste in the circumstances. Ap audit also includes evaluating the appropriateness of the
accounting policies used and the reasonablenese of the accounting estimates made by the Company’s
directors, as well as evaluating the overall presentation of the Statement / interim financial information.

Ve beileve that the audit evidence ohigined by us is sufficient and appropriate to provide a basis for our
audit opinion on the Statement / interim financial infomnation,

1 l [ 3
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L MUKUNDAN & ASSOCIATES Flat No. 1. 2 Kamala Acade,
Charterad Accountants f’f-’-‘) Mf‘“”f R(‘?‘d-_“ o _
Chousandiights, Chenna - 600 506
Ph: G44 - 2829 1328, 98401 45384
e-miail: imaishered gmail. com

3. We draw attention to the foliowing matters:

Non provision of loss or gains on account of Actuarial Valugtion, as required by the Ingien
Accounting Standards, namely. Employess Benefit, as par Ind AS 10 due o ron payment of
contribution to Employess Gratuity Pian agresd upon with Life Insurance Corperation of India.

i, Penalty and interest due to siglutory authorities, as ascertained by the management, has been
provided fully. Any difference bstween the amount provided and amount demanded by the statutory
authorifies shaff pe accounted in the year of request of demand

. The deferred inerest €xpenses have not been charged to the aforesaid financial resuiis.

. Afew Creditors have filed cases against the Company. before the Honorable Madras High Court,
under Section 433 of the Companies Acl, 1656, {or fiied before/ transferred to the National
Company Law Tribunal, under the Companies Act, 201 3} for winding up of the company. The
Company has taken up the matier: and it has been expiained that Company has been contesting
ihe case and/or foliowing directions given by the Honorable Madras High Court.

v The Company has paid all the fixed deposits which have malured and claimed; but the Company
has not paid the Fixed Deposits matured but not cizimed. The amount of such deposits works out
1o Rs. 87.36 Lakh as at March 31, 208, since the amount is gue for payment, the same has been
included andior shown under the grouping clrrent abiiitios,

#i.  Shakespears Forgings Lid (SFL), Company incorporated in United Kingdom (UK) was a whally
owned subsidiary (WOS) of the Company, During the Financial year 2014-15, the UK based wholly
owned subsidiary (WOS) of the Company has ceased to be 100% foreign subsidiary (with affact
from February 2015) and has become as Assaciate Company (in UK} concemn with the meaning of
the Companies Act, 2013, However censofidation of the Financial Statements {Financial Resulis)
has not been prepared. singe the Company does not, in the apinion of the management, have any
sigrificant contre! over the affairs and aperations of SFL. Accordingly, the loss or profit relating to
the sforesaid SFL was net accounted in the books of the Company. The dirminution, if any, In value
of investment is also not provided in the books of accounts.

Vi Change in methad of Accounting

a;  The company has changed the mathod of accounting of interest on borrowings (both short term
and long term borowings) from mercantiie t cash basis with effect from Financial Year 2013-
14. However, such change does not have any impact during the curent year, since the
tompany has setled the agreed amount in full, with slight delay, which may restit in paying an
amount of Rs. 200.00 Lakh {Approximately) and the same was not provided, due to negotiation
is under progress.

bi  Had the aforesaid interest bean provided, as per the earlier method of accounting, consistentiy
vllowed by the Company, the operating loss, for the current quarter under report, would have
been more by an amount of Rs, 200i= | akh and to thal extent added up to the company's
negative net worth,
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L MUKUNDAN & ASSOCIATES

Chartered Accountants

Flag No. 1, 2 Kamala Arcade,

6649 Mount Roead,

Thousandhights, Chenntt - 600 006
Ph: (24 - 2829 1328, 98401 45586
e-pail: lasheregogmail.com

paragraph and based on our audit conrducted ag above,
our ipformation and aceerding to the explanations given (o s, the
aforesaid Statement of audited financiat resuits ior the quaner and year ended March 3¢, 2018

{al are presented in accordance with the requirement of Regulation 33 of the SEB {Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEB! circular dated July 5, 218, and

{b} give a true and fair view, in conformity with the accounting principies generally accepted in Ingia, of
the nat profit and other finansial information for the quarter and year ended March 31,2018

4 Subject to observations made in the aforesaid
In or opinion and 10 the best of
5. We draw altention to the foltowing matters:

(2} Note 2 to the Statement which states that the Company has adopted Ind AS for the financiai year
commencing from April 1, 2017 and accordingly, the Statement has been prapared by the
Company's Management in compliance with Ind AS,

(o} The financial statements of the Company for the year ended March 31, 2017 prepared in
aceordance with Companiss (Accounting Standards) Rules, 2006, wera audited by another firm of
chartered accountanis under ihe Companies Act, 2013 who, vide *heir report dated 26% May, 2017
expressed a modiffed opininn on those finaneial siatemsnts.

Our opinion is not qualified in respect of these matters

Place: Chennai
Date ;. 30.05.2018

3 I Toaowor

For L Mukundan and Associates
Chartered Accountants
Firm Registration No.0102835
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