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Ref: EFL/BSE/531144/BSE/2024-25 07th February 2025 

The Corporate Relationship Dept. 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400 001. 

Dear Sir, 

Sub: Outcome of Board Meeting 

Ref: Our Scrip code 531144 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulation 2015, please find enclosed herewith. 

1. Copy of Standalone Un Audited Financial Results of the Company approved by the 

Audit Committee for the Quarter and Nine Months Ended 31/12/2024, and taken on 

record by the Board of Directors at their meeting held today ie. 07* February 2025. 

2. Copy of Limited Review Report on the aforesaid Results from the Auditors of the 

Company placed before the Board of Directors of the Company at their meeting held 

today. 

3. The Un-Audited Financial Results (Standalone) will be uploaded on the website of the 

company at www.elforge.com 

4. The Extract of the Unaudited Financial Results (Standalone) will be published in 

newspaper, ie. MALAI MALAR and THE FINANCIAL EXPRESS in the format 

prescribed.
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5. Mr.K.V.Ramachandran has been reappointed as Vice Chairman & Managing Director 

for a term of Three years from 1% April,2025 to 31t March,2028 subject to the approval 

of the shareholders at the ensuing Annual General Meeting. Disclosure under 

Regulation 30read with schedule III of SEBI Listing Regulations is attached. 

6. The Meeting of the Board of Directors commenced at 12:00 Noon and concluded at 

14:30PM hrs. 

7. We request you to take the above on record and note the compliance under above 

referred regulations of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015( SEBI LODR). 

Thanking you, 

Yours Faithfully, 

For EL FORGE LIMITED 

R Sowmithri 

Company Secretary & Compliance Officer

SOWMITHRI 
RAJAGOPAL

Digitally signed by 
SOWMITHRI RAJAGOPAL 
Date: 2025.02.07 14:31:49 
+05'30'



EL FORGE LIMITED 
Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, Chengalpettu 603204 

Phone: (044) 47112500 Telefax (044) 47112523 E Mail : edf@elforge.com CIN: L34103TN1934PLC000669 K Corporate Office: Door No.21C, A.R.K Colony, Eldams Road, Alwarpet, Chennai - 600018, 
ELFORGE; Phone: (044) 24334010/11 E Mail : edf@elforge.com 
E Unaudited Standalone Financial Results for the Quarter ended and Nine Months ended December 31, 2024 

(Prepared in Compliance with Indian Accounting Standards - IND AS) 

Amount n Rs. Lakhs 

Quartorended | Quarterended | Quarterended | Nine Months ended |  NMeMonths |y oy Particulars Docember 31, 2024 | Sepember 30,2024 | December 31,2023 | December 31,2024 | "% ST | yore 31, 004 
Unaudited Unaudited Unaudited Unaudited » Audited 

Unaudited 

Income 
Revenue from operations 189766 205324 150533 565315 50043 6832.24 Other income 875 2567 1585 3884 3021 05 Total Income 1,906.42 207891 152118 569199 512964 687276 Expenses 
(Cost of mterials and services consumed 110679 1,169.54 811.28 323115 287044 377153 (Changes ininventores of firished goads, stock-in-trade and work-in progress 1974 4666 4300 (1378) 1215 84.04 

1,126.52 1,206.20 85428 321737 286259 385557 Employee benefts expense 2329 2195 27160 84190 76142 991.01 Finance costs 1185 1151 12.24 3575 359 84 Depreciation and amortsation expense 4576 29 4563 13542 13690 18420 Other expenses 333 45337 2915 1,286.99 1,076.97 1487.79 Total Expenses 1850.76 2,00594 146291 5517.46 159378 6,566.41 Profil (Loss) before exchange gain (loss) on swap contracts, 5566 72907 5827 17454 2586 30635 exceptional items and tax 
Exchange gain/ (loss) on swap contracts ! - - - - - Profit (Loss) before exceptional items and tax 5566 7297 5827 17454 23586 30635 [Exceptonal llems B E 3000 : 12000 15000 Profit (Loss) before extraordinary items and tax 566 7287 827 17454 11586 156.35 Extraordinary llems . : ) £ - 69585 Profit (Loss) before tax 5556 7297 %27 7454 11586 7,112.20 () Curtent tex expense - - - E - E (b) Deferred Tax - - - - 
Tax expense - - - - - - Net profit{Loss) for the period 5566 7287 %27 17454 11586 7,112.20 (Other Comprehensive Income - - - - - - A1) lems that will not be reclassified to Profit or Loss - - - 
[Remeasurement of Defined Benefi Plans 
Tax on the same - - - - 
(i) Income tax relting o tems that will not be reclassified fo Proftor Loss 

[Total Other Comprehensive Income - - - - - - Total Comprehensive Income 5556 7257 %27 17454 11586 711220 
Paid up equity share capita ( Face Value of the share of Rs.10)- each)- 3243000 203243000 03243000 | 203243000 | 203243040 | 20,3243,040 [Absolute value 
Eaing Per Share (Rs) - Basic and Diluted [Net Profit(loss) for the period 027 03 014 085 057 99 

after tax/Weighted average number of equity shares] [Not annualised]]  [Notannualised]| [Nt annualised]| ~ [Not annualised]| [Not annualised]|  [Annualised] 

amachote 



Notes: 
1 The above unaudited standalone financil results for the Quarter ended and Nine Months ended December 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting heid on February 7,2025. 

2 These inancal result have been prepared in accordance with Idian Accouning Standard (1nd As) prescribed under section 133 ofthe Companies Act, 2013 read withrelevant s frereundor and in ferms of Regulation 33 of the SEBI (Listng Obligations and Disclosure Requirements) Regulatons, 2015 and SEBI circular dated July 5, 2016 
3.The Management i of the opinion tha twil be realisticto provide for Income Tax!Deferred Tax befora the end of the Financil year. 

4. Previous peiod figures have been regrouped / reclassified, wherever necessary, o conform to the current period classification / presentaton. 

5. Number of complaints from share holders received during the quarter NIL and disposed offduring the quarter NIL. 

6.Seqment Wise Revenue s based on review of Chief Operating Deision Maker of the Company,ho reviews operations ntemaly. 

The Company has two business segment (1) Manufacture and Sale of Steel frgings, (2) Land and Development described 2s *Other Operaling Income-Land . The Company has discosed the same s per IND AS 108. 

Particulars Quarter ended | Quarterended | Quarterended | NineMonths | Nine Months | Year ended 
December 31, | September 30, ~|December 31, 2023  ended December |  ended | March 31,2024 

2024 Unaudited | 2024 Unaudited | Unaudited 31,2024 December 31, | Audited 
Unaudited  |2023 Unaudited 

Rs.inLakhs | Rs.in Lakns Rs. in Lakhs Rs.inlakhs | Rs.inlakhs | Rs.inLakhs Segment Revenue 
Forgings 190642 207891 152118 569199 512964 687276 
Land Income - - - - - - 
Total Revenue 1906.42 207891 152118 569199 512964 687276 
Segment Resus 
Prof(Loss) on forgings 5566 7297 2827 17454 11586 711220 
Land proftoss) - - - - - - 
Net Proft/ Loss 5566 7297 2827 17454 1586 7,112.20 

For and on behalf of the Board 

K.V. RAMACHANDRAN 
Place : Chennai VICE CHAIRMAN AND MANAGING DIRECTOR 
Date : February 7,2025 DIN: 00322331 



CELL : 9381037023, 9600074354 D. VENKATESAN &sc. rea. RS 
Chartered Accountant E-mail : vengydca@yahoo.com 

vengydca@gmail.com 

VGN COSMOPOLIS, No, 123, MEADOWS STREET, AMBATTUR INDUSTRIAL ESTATE (POST), CHENNAI - 600 D58 

Independent Auditors’ Review Report on Quarterly and Year to date (i.e., 01-04-2024 to 31-12-2024) 
Unaudited Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

Ta 
The Board of Directors 
EL Forge Limited 
CIN: L34103TN1934PLCO00GS 

Dear Members of the Board 

Sub:  Independent Auditors' Review Report for the Nine months ended 31-12-2024, and 

Ref: My appointment as the statutory auditor of the Company at the Annual General meeting held on 30-03- 
2022 

01, | have reviewed the unaudited financial results of EL Forge Limited (hereinafter referred to as "the 
Company") far the Quarter ended December 31, 2024 {ie, 01-10-2024 to 31-12-2024) and Nine months 
ended Decernber 31, 2024 (ie. 01-04-2024 to 31-12-2024), which are included in the accompanying 

‘Statemant of Unaudited Financial Results for the aforesaid Quarter and the aforesad Mine months ended 
The Statemant has been prepared by the Company's management pursuant to Regulation 33 of the SEBI 
(Ligting Obligations and Disclosure Reguirements) Regulations, 2015, as amended, (hereinafter referred to 
as the "Listing Regulations”) 

02 The Statement is the responsibility of the Company's management and has been approved by its board of 
directors. This Statement has been prepared in accordance with the recognition and measurement 
principles kaid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("IND AS 347, 
prescrived under Section 133 of the Companies Act, 2013, as amended, read with relevant Rules issued 

there under and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. My respansibility is to Issue a report on the Statement based on my review 

03. | conducted my review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of 
Interim Financial Infarmation Performed by the Indepandent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India This Standard requires that | plan and perform the review o obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquires, primarily of persons responsible for finencial and 

sccounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under the Secton 
143(10) of the Companies Act, 2013, and consequently. does not enable me to gblain assurance that | 
would become aware of all significant matters that might be identified in an audit. Accordingly, | do not 
express an gudit opinion. 

04 Based an my review conducted and procedures performed. nothing has come ta my atbention that caused 
me to believe that the accompanying Statement has not been prepared in all material respects in 

accordance with Ind AS and other recognized accounting practices and policies, and has not disclosed the 
infarmation required 1o be disclosed in terms of Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstaterment. 

Name of the signatory: D. Venkatesan . 
Membership No.: 028485 
UDIN: 25025465BMKXZP5220 

Place: Channai. 
Date: 07-02-2025 - 
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Ref: EFL/BSE/531144/BSE/2024-25 07th February 2025 

The Corporate Relationship Dept. 
BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

Ref: BSE Scrip code No: 531144 
Sub: Integrated Filing (Financial) for the quarter and nine months period ended 

December 31, 2024 

Dear Sir, 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 
2024, read with BSE Circular No. 20250102-4 dated January 2, 2025, we are submitting 
herewith the Integrated Filing (Financial) for the Quarter and Nine-Months period ended 
December 31, 2024. 

The above information is also being made available on the website of the Company at 
www.elforge.com. 

You are requested to take the above information on your record. 

For EL Forge Limited 

R. SOWMITHRI 

Company Secretary & Compliance Officer 

Encl: as above

SOWMITHRI 
RAJAGOPAL

Digitally signed by 
SOWMITHRI RAJAGOPAL 
Date: 2025.02.07 14:32:38 
+05'30'



A. FINANCIAL RESULTS 

EL FORGE LIMITED 
Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Kol, Appur Village, Kattangulathur Onrium, Chengalpettu 603204 

edf@elforge.com CIN: L34103TN1934PLC000GE9 Phone: (044) 47112500 Telefax (044) 47112523 E Mail 
x Corporate Office: Door No.21C, A.R.K Colony, Eldams Road, Alwarpet, Chennai - 600018, 

Phone: (044) 24334010/11 E Mail : edf@elforge.com E Unaudited Standalone Financial Results for the Quarter ended and Nine Months ended December 31, 2024 
(Prepared in Compliance with Indian Accounting Standards - IND As) 

Amount in Rs. Lakhs 

Quartorended | Quarterended | Quarterended | Nine Months ended | NneMonths |y Particulars Docember 31, 2124 | Septamber 20,2024 | Decomber 31,2023 | Decembor 31,2024 | #1966, 06C8mbr | 3 3 205, Unaudited Unaudited Unaudited Unaudited i Audied 
income 
Revenue from operatons 1,897.66 208324 160533 565315 500043 683224 Other income 875 2567 1585 3884 3021 4052 Total Income 1,906.42 207891 152118 569199 512854 687276 Expenses 
(Cost of materials and services consumed 110679 1,15054 81128 323115 267044 377158 (Changes in inventories of finished goods, stock-in-trade and work-in-progress 1074 4665 4300 (1378) 1215 84.04 

112652 120620 428 321737 286250 385557 Employee benefis expense 28329 29195 27160 811.90 76142 991,01 Finance costs 1185 1151 1224 3575 390 784 Depreciation and amortisaion expense 1576 2% 1563 135,42 136.90 184.20 Other expenses 8333 5337 21915 1.286.99 107697 1.487.79 Total Expenses 185076 200594 746291 551746 389378 5,566.41 Profit Loss) before exchange gain/ (l0ss) on swap contracts, 5566 207 5827 17454 2586 0635 exceptionalitems and tax 
[Exchange gain (loss) on swap contracts : : - : g - Profi (Loss) before exceptional tems and tax 5566 797 5827 17454 2586 30635 Exceptonal tems = : 3000 5 12000 150,00 Profit] (Loss) before extraordinary items and tax 5556 7287 %2 454 11586 15635 Extraordinary lems - g i 3 E 695585 Profit (Loss) before tax 566 7297 %27 17454 11586 711220 (a) Current tax expense B E E - - - () Deferred Tax 
Tax oxpense - 3 - g - - Net proft{Loss) for the period 5566 7287 B2 454 11586 711220 (Other Comprehensive Income ) - = - - A () lems that will ot be reciassified o Profit or Loss = - - Remeastroment of Defined Benefit lans 
Tax on the same - - - (i) Income tax reating o s that will ot be reclassified to Proftor Loss 
Total Other Comprehensive Income E E - - - - Total Comprehensive Income 5566 7287 w27 17454 11586 711220 Paid up equity share capital ( Face Value of the share of Rs.10- each)- NHRAV0| 0243000 203243000 23243000 | 203243080 203243080 |Absolute value: 
Eaming Per Share (Rs) - Basic and Diuted [Net Profit{oss) for the period 027 036 014 086 057 .99 
after tax/Weighted average number of equity shares] (Not annuaiised)|  [Not annualised]|  [Not annualised]|  [Not annualised]| [Not annualised]|  [Annualised] 



Notes: 
3. The above wnaucited standalone fancial resuis for the Quarter ended and Nine Mot ended Decamber 31, 2024 have boen reviewed by the Audit Comittee and approved by the Board of Directors at their moeting held on February 7,2025 
2. These financial resis have been prapared n accordance with Idian Accounting Standard (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in ferms of Regulaton 33 of the SEBI (Listing Obligaions and Disclosure Requirements) Reguiations, 2015 and SEBI cirolar dated July 5, 2016, 
3.The Managementis ofthe opinion that it will be relistc to provid for Income Tax/Deferred Tax before he end of the Financial year. 

4. Previous period figures have boen regrouped / raclassifed, wherever necessary, to conform to the current period classification / presentation. 

5- Number of compiaits from share holders received during the quarter NIL and disposed off during the uarter NIL 

6.Segment Wise Revenue is based on review of Chief Operating Decision Maker of the Company,who reviews operations intemnaly. 

The Company has two business segment 1) Manutaciure and Sale of Steel forgings, (2) Land and Development described as *Other Operating Income-Land *. The Company has disclosed the same as per IND AS 108, 

Particulars Quarterended | Quarter ended | Quarterended | NineMonths | Nine Months | Year ended December 31, | September 30, | December 31, 2023 | ended December ended March 31, 2024 2024 Unaudited | 2024 Unaudited Unaudited 31,2024 December 31, Audited 
Unaudited 2023 Unaudited 

Rs.in Lakhs Rs. in Lakhs Rs.in Lakhs Rs.inLakhs | Rs.inLakhs | Rs.in Lakhs Segment Revenue 
Forgings 1,906.42 2,078.91 1,621.18 5,691.99 5,12964 687276 
Land Income = . . . : R 
Total Revenue 1,906.42 2,078.91 152118 5,691.99 512964 687276 
Segment Results 

Profit{Loss) on forgings 55,66 7297 227 17454 11586 711220 
Land profit{oss) = S : = : 3 Net Profit/ Loss 55,66 7297 2827 17454 115.86 7,112.20 

For and on behalf of the Board 

K.V. RAMACHANDRAN 
Place : Chennai VICE CHAIRMAN AND MANAGING DIRECTOR 
Date : February 7,2025 DIN: 00322331 
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- STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC 
ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS 
PLACEMENT ETC. 

-Not Applicable 

- FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND 
DEBT SECURITIES 

-Not Applicable 

. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS 
(applicable only for the half-yearly filings i.e., 2naand 4 quarter) 

-Not Applicable 

. STATEMENT ON IMPACT OF THE AUDIT QUALIFICATIONS (FOR AUDIT 
REPORT WITH THE MODIFIED OPINION) SUBMITTED ALONG WITH THE 
ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated 
separately) (applicable only for the Annual Filing i.e., 4 Quarter) 

-Not Applicable 



CELL : 9381037023, 9600074354 D. VENKATESAN &sc. rea. RS 
Chartered Accountant E-mail : vengydca@yahoo.com 

vengydca@gmail.com 

VGN COSMOPOLIS, No, 123, MEADOWS STREET, AMBATTUR INDUSTRIAL ESTATE (POST), CHENNAI - 600 D58 

Independent Auditors’ Review Report on Quarterly and Year to date (i.e., 01-04-2024 to 31-12-2024) 
Unaudited Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

Ta 
The Board of Directors 
EL Forge Limited 
CIN: L34103TN1934PLCO00GS 

Dear Members of the Board 

Sub:  Independent Auditors' Review Report for the Nine months ended 31-12-2024, and 

Ref: My appointment as the statutory auditor of the Company at the Annual General meeting held on 30-03- 
2022 

01, | have reviewed the unaudited financial results of EL Forge Limited (hereinafter referred to as "the 
Company") far the Quarter ended December 31, 2024 {ie, 01-10-2024 to 31-12-2024) and Nine months 
ended Decernber 31, 2024 (ie. 01-04-2024 to 31-12-2024), which are included in the accompanying 

‘Statemant of Unaudited Financial Results for the aforesaid Quarter and the aforesad Mine months ended 
The Statemant has been prepared by the Company's management pursuant to Regulation 33 of the SEBI 
(Ligting Obligations and Disclosure Reguirements) Regulations, 2015, as amended, (hereinafter referred to 
as the "Listing Regulations”) 

02 The Statement is the responsibility of the Company's management and has been approved by its board of 
directors. This Statement has been prepared in accordance with the recognition and measurement 
principles kaid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("IND AS 347, 
prescrived under Section 133 of the Companies Act, 2013, as amended, read with relevant Rules issued 

there under and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. My respansibility is to Issue a report on the Statement based on my review 

03. | conducted my review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of 
Interim Financial Infarmation Performed by the Indepandent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India This Standard requires that | plan and perform the review o obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquires, primarily of persons responsible for finencial and 

sccounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under the Secton 
143(10) of the Companies Act, 2013, and consequently. does not enable me to gblain assurance that | 
would become aware of all significant matters that might be identified in an audit. Accordingly, | do not 
express an gudit opinion. 

04 Based an my review conducted and procedures performed. nothing has come ta my atbention that caused 
me to believe that the accompanying Statement has not been prepared in all material respects in 

accordance with Ind AS and other recognized accounting practices and policies, and has not disclosed the 
infarmation required 1o be disclosed in terms of Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstaterment. 

Name of the signatory: D. Venkatesan . 
Membership No.: 028485 
UDIN: 25025465BMKXZP5220 

Place: Channai. 
Date: 07-02-2025 - 


