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The DCS-CRD

Bombay Stock Exchange Ltd
Phiroze Jee Jee Bhoy Towers
Dalal Street

Mumbai 400 001

Dear Sir,

Sub : Outcome of Board Meeting
Ref : Our Company Code No.531144

Pursuant to Regulation 33 & 47 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation 2015, please find enclosed herewith

1. Copy of Standalone Financial Results of the Company for the Quarter ended 30th June, 2018,
duly approved and taken on record by the Board of Directors at their meeting held today ie.
14" August, 2018 along with Extract of Resuits to be published in newspaper and

2. Copy of Limited Review Report on the aforesaid Results form the Auditors of the Company
placed before the Board of Directors of the Company at their meeting held today.

Time of Commencement of the Board Meeting : 12.30 PM
Time of Conclusion of the Board Meeting : 0230 PM

Kindly acknowledge receipt.
Thanking you,

Yours Faithfully
For EL FORGE LIMITED
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

T
:
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The Board of Directors

EL Forge Limited

o 1A, Srperumbudur High Road,
Rattangulathur Gnrium,
rancheepuram District - 603 204

We have reviewad the unaudited financial rasults of EL Forge Limited {the “Company') for the Quarter
sided June 30, 2018 which are included in the accompanying “Statement of Unaudited Financial
Resuits for the Quarter ended June 30 2018 The Stetement has been prepared by the Company's
management pursuant to Regulation 33 of the SEBI (Listing Coligations and Disclosure Requirements)
Reguations, 2015 (the "Listing Reguiations, 20157} and SEBI Ciraular No. CIRICFDFACANINE sated
July &2008.

2. The Sement is the responsibifity of the Company's management and has been approved by its board
af directors, This Statemeant has been prepared in accordance with the recognition and measurement
principles laic down in the Indian Accounting Standard 34 “interim Financial Reporting’ (IND AS 349,
presenbed under Seclion 133 of the companies Act, 2013 read with relevant ruies issued fhere under
and other accounting principles generally aocasted in india,

Qur responsibility is 1o issue a report on the Slatement based on our review.

3 We conducted our review i eccordance with the Standard on Review Engagements (SRE) 2410,
“Review of Intlerim Financlal information Performed by the Indesendent Auditor of the Enfity" issued by
the Institute of Chartered Accountants of India This Standard requires that we pian and perdorm the
review 10 obtain moderate assurance as io whether the Statement is free of material misstatement

A review is fimited primarily to inquiries of company personnel and analylical procedures applied to
financial data and thus provide iess assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

e
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5. Wedraw aliention to the foliowing matiers:

v Note 2 o the Statement which states that the Company has gdopted Ind AS for the financial vear
mmeacing from Aprl 1 2017, and accordingly, the Statement has been prepared by the
Company's management in compliance with Ind AS.

i Nor provision of loss or gains on account of Actuarial Valuation as required by the Indian
Accounting Standards, namely, Employees Benefit, as per ind AS 19 due 1o non nayment of
contrilution fo =mployess Gratity Plan agreed upon with Life Insurance Corporation of India.

o Penally ang interest, due to non remittance of staiutory dues. on account of delay’ short remittance
of statutory duas is nof ascertainable at present

& The daferrat inferest has not been charged 10 e aforesaid financial results,
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A tew Creditors have filed cases against the Company. before the Honorablée Madras High Court

under Sechion 433 of the Companies Act 1955, {or fled before/ transferred to the National

Company Law Tribunal, under the Companies Act, 2013) for winding up of the company. The

Company has taken up the matter: and it has been explained that Company has besn contesting

the case andior foliowing directions given by the Honourabie Madras High Cour.

The Company has paid &l the fixed depasits which have matured and claimed: but the Company
has not paid the Fixea Deposits matured but not claimed. The amount of such deposits works ou
0 Rs. 8581 Lakh as at dune 30, 2018, since the amount is due for payment, the same has heen
inciuaed andror shown under the grouping current Eabilites,

Shakgspeare Forgings Lid (SFL). & Company incorporated in United Kingdom (UK was a wholly
owned subsidiary (WOS) of the Company. Uuring the Financial year 2014-15, the UK based wholly
owned subsidiary (WOS; of the Company has ceased ic be 100% foreign subsidiary (with effect
from February 2015) and has become as Associate Company (in UK) concemn with the meaning of
the Companies Act. 2013, However, consolidation of the Financial Sta:emenis {Financial Results)
has not been prepared, since the Company does nat. in the apinion of the management. have any
significant control over the affairs and operatons of SFL. Accordingly, the loss of profit relating to
ine aforesaid SFL was not accounted in the books of the Company. The diminution, if any. in value
of investment i also not provided In the bocks of accounts,

Disputed amount in one time settiement

The company has agreed for ong time seitlement against the cutstanding amount with Assets
Reconsiruction Company. The company has seltied the agreed amount in full with sight
defay, which may resdli i paving an amount of Rs, 200,00 Lakh (Approximately) extra as
against agreed amount; however the matter is under negoliation,

Subjec! to observations made in the aforesaid paragraph and based on ur raview conducied ag above,
rothing has come 1o our affention that causes us to befiava that the Statement has not heen prepared in
all material respects in accordance with ind AS and other recognised accounting practices and polices,
and has not disclosed the information reguired to be disclosed in terms of Regulation 33 of the {Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular CIRf CFDY FAGH
62 2016 dated July 5, 2016 including the manner in which it is to e disclosed, or that if contains any
material misstalement.

Far L Mukundan and Associgtes
Chanered Accountants
FRN: 0702838

Flace: Chennal
Dater August 14, 2018
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EL FORGE LIMITED
Reg.office: 1A, Sriperumbudur High Read (Via) Singaperumal Keil, Appur Village, Kattangulathur Onrium, kancheepuram 603204
Phone: (044} 47112500 Telefax (044) 47112523 E Mail : edf@elforge.com CIN: L34103TN1934PLC000669
EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 36-06-2018

Rs. In Lacs
Standalone
ded
Sl.No, Particulars Quarter Ended Quarter Ended | Quarter Ended | Year Ende
30.06.2018 31.03.2018 30.06.2017 31.03.2015
Unaudited Audited Unaudited Aundited
1 Total Income from Operations (net) 1292.29 1212.42 890.44 4317.99
2 Net Profit/(Loss) from erdinary activities after tax (170.65) (475.58) {339.34) (1276.76}
Net Profit/(Loss) for the period after tax (after extraordinary Items) (170.65) (365.02) (339.34) {1163.20}
3
Paid Up Equity Share Capital { Face Value of the share Rs.10/- each 203243 2032.43 2032.43 03243
)
3 Reserves excluding Revaluation Reserves as per balance sheet {11033.72) (10863.07) (10131.93) (10863.07)
Earning per share in Rs. Before extraordinary items
3 [{Not Annualised)
Basic {0.34) (2.35) {1.67) 6.28)
Diluted (0.84) (2.33) {1.67) (6.28)
Earning per share in Rs. after extraordinary items (Not Annualised)
7
Basic (0.84) {1.80) (1.67) (5.72)
Diluted (0.84) (1.80) {1.67) (5.72)
Notes ;

‘The above is an extract of the detailed format of Unaudited Finaneial Results for the Quarler ended 30th June, 2018
filed with the Stock Exchange under Regulation 33 of the SEBI {Listing and Obligations and Disclosure Requirements) Regulations 2015.The
full format of the said results are available on the website of BSE Limited (www bseindia.com) and on the Company's websile www.elforge com

The abre results duly reviewed by Audit Committee, have been approved by the Beard of Directors in this meeting held on 14.08.2018,

For and on behalf of the Board

Date :14.08.2018 K.V.RAMACHANDRAN
Place : Chennai VICE CHAIRMAN AND MANAGING DIRECTOR

DIN: 00322331



EL FORGE LIMITED
Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, kancheepuram 603204
Phone: (044) 47112500 Telefax {044) 47112523 E Mail ; edf@elforge.com CIN: L34103TN1934PLCO00669
Corporate Office: Door No.21E, ARK Colony, Eldams Road, Alwarpet, Chennai - 600018,
Phone: {044) 24334010 E Mail ; edf@elforge.com
Unudited Standalone Financiai Results for the quarter ended June 30, 2018
(Prepared in Compliance with Indian Accounting Standards - IND AS)

(All amounts are in Indian Rupees lakhs except earning perequity share data)

Note No.|Quarter ended June| Quarter ended Quarter ended | Fortheyear ended
30, 2018 March 31, 2018 June 30, 2017 March 31, 2018

Statement of profit or loss for the quarter ended June 30, 2018 Unaudited Audited Unaudited Audited

Particulars Rs. Rs. Rs. Rs.

Income

Revenue from operations (inciuding excise duty on safe of goods) 2.1 1,211.73 1,215.39 890.44 4.311.10

Other income 22 0.56 (2.97) - 6.89

Total Income - (2=2,142.2) 1,212.29 1,212.42 890.44 4,317.99

Expenses

Cost of materials and services consumed 23 625.49 764,86 485.15 2,601.03

Changes in inventories of finished goods, stock-in-trade and work-in-progress 24 94.27 2310 53.77 2440

718.76 787.96 53891 2,625.43

Excise Duty on sale of goods - - 65.12 65.12
Employee benefils expanse 25 205.01 223.59 163.36 737.22
Finance costs 28 20.08 151.83 52.96 340.22

Depreciatics and amertisation expense 27 170.95 172.28 171.03 685.37
Other expenses 238 267.14 355.34 238.40 1,141.38
Total Expenses - {3=2.3 10 2.9) 1,382.94 1,691.00 1,229.79 5,594.74
Profit/ {l.oss) before exceptional items and tax - (4=2-3} (170.63) (478.58), {339.34) {1,276.76)
Exceptional ltems - 5 29 {113.56) {113.56)
Profit/ {Loss} before tax - (§=4-5) (170.65) (365.02) (339.34) (1,163.20)
Tax expense:

{a) Current tax expense - -
{e) Deferred Tax - - -
Tax expense -7 - . - :
Net profit/{iLoss; for the period - (8=6-7) {170.65) {365.02) (339.34) {1,163.20)
Other Comprehensive Income
A (i) Items that will not be reclassified (o Profit or Loss
Remeasurement of Defined Benefit Plans - -

Tax on the same - -

(i) Income tax relating to items that will not be reclassified to Profit or Loss - -
Total Other Comprehensive Income - 9 - -
Total Comprehensive Income - (10 = 8+49) (170.65) (365.02) (339.34) {1,163.20)
Paid of equity share capital { Face Value of the share of Rs. 10/ each)-Absolute 2,03,24,300 2,03,24,300 2,03,24,300 2,03,24,300
value
Earning Per Share (Rs.) - Basic and Diluted [Net Profit/(loss) for the period after {0.84) (1.80) {1.67) (5.72)
tax/Weighted average number of equity shares]

[Not annualised] | [Notannualised] | [Not annualised]




Notes:

1. The above Unaudited standalone financial results for the quarter ended June 30, 2018 have been reviewed by the Audit Committee and approved by the Bcard of Directors at their
meeling held on August 14, 2018.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS prescribed under section 133 of the Companies Act,2013
and other recognised accounting practices and policies to the extent applicable.

3.Segment Wise Revenue, based on review of Chief Operating Declsicn Maker of the Companies review of operations internally.

The Company has two business segment (1) Manufacture and Sale of Steel forgings, {2) Land and Development described as "Other Cperating Income”. The Company has disclosed
the same as per IND AS 108.

Particulars Quarter ended June{ Quarter ended Quarter ended | Year ended March 31,
30,2018 March 31, 2018 June 30, 217 2018
Rs. Rs. Rs. Rs.

Segment Revenue
Forgings 1,212.29 1,212.42 890.44 4,317.99
Land Income - . . R
Total Reveaue 1,212.29 1,212.42 890.44 4,317.99
Segment Results
Loss on forgings (170.65) (365.02) (339.24) (1,163.20)
Land Income - - - -
Net Profit / Loss {170.85) (365.02) (339.34) (1,163.20)

4. Previous period figures have been regrauped / reclassified, wherever necessary, to conform to the current classification of this quarter.
8. Number of complaints from share holders received during the quarter Nil and disposed off during the quarter Nil .
6. The Management is taking steps to remit all statutery dues at the earliest.

For EL FORGE LIMITED
Place : Chennal / ,A qfir,,(
Date : August 14, 2018 K.V. Ramachandran

Vice-Chairman & 'Managing Director
DIN : 00322331



