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                           EL FORGE LIMITED 
Regd.Off : No.1A, Sriperumbudur High Road (Via) Singaperumal Koil Appur Village, Kattangulathur 

Onrium, Chengalpattu District 603204 Phone: (044) 47112500 Fax: (044) 47112523  

  Corporate Off : No.21C, A.R.K.Colony, Eldams Road, Alwarpet, Chennai 600018 

Ph (044) 24334010 E-Mail: edf@elforge.com Web Site : http://www.elforge.com  

 CIN : L34103TN1934PLC000669 

Ref : EFL/BSE/1409/20               14
th

 September, 2020 

    

The DCS-CRD 

Bombay Stock Exchange Ltd 

Phiroze Jee Jee Bhoy Towers 

Dalal Street 

Mumbai 400 001 

 

Dear Sir, 

Sub :  Outcome of Board Meeting 

Ref  : Our Company Code No.531144 

Pursuant to Regulation 33 & 47 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulation 2015, please find enclosed herewith 

 

1. Copy of Standalone Financial Results of the Company for the Quarter ended 30th june, 

2020, duly approved and taken on record by the Board of Directors at their meeting held 

today ie. 14
th

 September, 2020 along with Extract of Results to be published in 

newspaper. 

 

2. Copy of Limited Review Report on the aforesaid Results form the Auditors of the 

Company placed before the Board of Directors of the Company at their meeting held 

today. 

 

3.  The un-audited financial results (standalone) will be uploaded on the website of the 

company at www.elforge.com. 

 

4. The extract of the un-audited financial results (standalone) will be published in 

newspaper, ie., TRINITY MIRROR and  MAKKAL KURAL in the format prescribed. 

 

5. The meeting of the Board of Directors commenced at 11:30pm and concluded at 

13:45pm. 

 

6. We request you to take the above on record and note the compliance under above referred 

regulations of SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 

2015 (SEBI LODR). 

 

Thanking you, 

Yours Faithfully  

For EL FORGE LIMITED 

 
Company Secretary & Compliance Officer 

mailto:edf@elforge.com
http://www.elforge.com/
http://www.elforge.com/


(All amounts are in Indian Rupees lakhs except earning per equity share data)

S.No Particulars

Quarter ended   

June 30, 2020 

Unaudited

Quarter ended   

March 31, 2020 

Audited

Quarter ended   

June 30, 2019 

Unaudited

Year ended 

March 31, 2020        

Audited

1 Total Income from operations (net) 146.44                   593.38                        1,242.11             3,285.70             

2 Net Profit / (Loss) from ordinary activities after tax (259.63)                 (239.04)                      (156.59)               (888.33)               

3 Net Profit / (Loss) for the period after tax (after exceptional items) (259.63)                 (239.04)                      (156.59)               61.04                  

4 Paid-up equity share capital (face value of the share Rs. 10/- each) 2,032.43                2,032.43                     2,032.43             2,032.43             

5
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance sheet of the 

previous year
(8,476.07)                   (8,476.07)            

6 Earning Per Share in Rs. before exceptional items (Not Annualised)

Basic (1.28)                     (1.18)                          (0.77)                  (4.37)                   

Diluted (1.28)                     (1.18)                          (0.77)                  (4.37)                   

7 Earning Per Share in Rs. after exceptional items (Not Annualised)

Basic (1.28)                     (1.18)                          (0.77)                  0.30                    

Diluted (1.28)                     (1.18)                          (0.77)                  0.30                    

Notes:

3. The above results, duly reviewed by Audit Committee, have been approved by the Board of Directors in this meeting held on September 14, 2020.

For and on behalf of the Board

K.V. RAMACHANDRAN

Place : Chennai VICE CHAIRMAN AND MANAGING DIRECTOR

Date : September 14, 2020 DIN: 00322331

2. The Company's operations for the quarter ended June 30,2020 were suspended for part of the quarter on account of the lockdown announced by the Government of india consequent 

to the outbreak of COVID-19 pandemic. The results for the quarter are, therefore, not comparable with those of the previous periods.

1. The above is an extract of the detailed format of unaudited financial results for the quarter ended June 30, 2020 filed with the stock echange under Regulation 33 of the SEBI( Listing 

and Obligations and Disclosure Requirements) Regulations 2015. The full format of the said results are available on the website of BSE Limited (www.bseindia.com) and on the 

Company's website www.elforge.com.

EL FORGE LIMITED

Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, Chengalpattu 603204

Phone: (044) 47112500 Telefax (044) 47112523 E Mail : edf@elforge.com CIN: L34103TN1934PLC000669

Corporate Office: Door No.21C, A.R.K Colony, Eldams Road, Alwarpet, Chennai – 600018.

Phone: (044) 24334010/11 E Mail : edf@elforge.com

EXTRACTS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30-06-2020



(All amounts are in Indian Rupees lakhs except earning per equity share data)

Particulars
Quarter ended     June 

30, 2020 Unaudited

Quarter ended   March 

31, 2020 Audited

Quarter ended     

June 30, 2019 

Unaudited

Year ended March 31, 

2020        Audited

Income

Revenue from operations 142.66                              592.24                              1,240.30                       3,280.33                       

Other income 3.78                                  1.14                                  1.81                              5.37                              

Total Income  146.44                              593.38                              1,242.11                       3,285.70                       

Expenses

Cost of materials and services consumed 51.96                                323.75                              699.72                          1,778.06                       

Changes in inventories of finished goods, stock-in-trade and work-in-progress 19.84                                (18.41)                              45.75                            83.87                            

71.80                                305.34                              745.47                          1,861.93                      

Employee benefits expense 74.74                                179.58                              196.93                          744.00                          

Finance costs 29.49                                4.22                                  5.06                              19.87                            

Depreciation and amortisation expense 152.63                              165.10                              164.47                          658.50                          

Other expenses 77.41                                178.18                              286.77                          889.73                          

Total Expenses 406.07                              832.42                              1,398.70                      4,174.03                      

Profit/ (Loss) before exceptional items and tax (259.63)                            (239.04)                            (156.59)                        (888.33)                        

Exceptional Items -                                    -                                    -                                (949.37)                        

Profit/ (Loss) before tax (259.63)                            (239.04)                            (156.59)                        61.04                            

Tax expense:

(a) Current tax expense -                                    -                                    -                                -                                

(e) Deferred Tax -                                    -                                    -                                -                                

Tax expense -                                    -                                    -                                -                                

Net profit/(Loss) for the period (259.63)                            (239.04)                            (156.59)                        61.04                            

Other Comprehensive Income

A (i) Items that will not be reclassified to Profit or Loss

Remeasurement of Defined Benefit Plans -                                    -                                    -                                -                                

Tax on the same -                                    -                                    -                                -                                

 (ii) Income tax relating to items that will not be reclassified to Profit or Loss -                                    -                                    -                                -                                

Total Other Comprehensive Income -                                    -                                    -                                -                                

Total Comprehensive Income (259.63)                            (239.04)                            (156.59)                        61.04                            

Paid up equity share capital ( Face Value of the share of Rs.10/- each)- 2,032.43                           2,032.43                           2,032.43                       2,032.43                       

Earning Per Share (Rs.) - Basic and Diluted [Net Profit/(loss) for the period after 

tax/Weighted average number of equity shares]

(1.28)                                (1.18)                                (0.77)                            0.30                              

[Not annualised] [Not annualised] [Not annualised] [Annualised]

Unaudited Standalone Financial Results for the quarter ended June 30, 2020

EL FORGE LIMITED

Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, Chengalpattu 603204

Phone: (044) 47112500 Telefax (044) 47112523 E Mail : edf@elforge.com CIN: L34103TN1934PLC000669

Corporate Office: Door No.21C, A.R.K Colony, Eldams Road, Alwarpet, Chennai – 600018.

Phone: (044) 24334010/11 E Mail : edf@elforge.com

(Prepared in Compliance with Indian Accounting Standards - IND AS)



Notes:

5.Segment Wise Revenue, is based on Internal review of Chief Operating Decision Maker of the Company.

Quarter ended     June 

30, 2020 Unaudited

Quarter ended   March 

31, 2020 Audited

Quarter ended     

June 30, 2019 

Unaudited

Year ended March 31, 

2020        Audited

Segment Revenue

Forgings 146.44                              593.38                              1,242.11                       3,285.70                       

Land Income -                                    -                                    -                                -                                

Total Revenue 146.44                              593.38                              1,242.11                       3,285.70                       

Segment Results

Profit/(Loss) on forgings (259.63)                            (239.04)                            (156.59)                        61.04                            

Land Income -                                    -                                    -                                -                                

Net Profit / Loss (259.63)                            (239.04)                            (156.59)                        61.04                            

7. Previous period figures have been regrouped / reclassified, wherever necessary, to conform to the current period classification / presentation.

8. Number of complaints from share holders received during the quarter NIL and disposed off during the quarter NIL.

Place : Chennai For and on behalf of the Board

Date : September 14, 2020

K.V. RAMACHANDRAN

VICE CHAIRMAN AND MANAGING DIRECTOR

DIN: 00322331

6. The Company's operations for the quarter ended June 30,2020 were suspended for part of the quarter on account of the lockdown announced by the Government of india consequent to 

the outbreak of COVID-19 pandemic. The results for the quarter are, therefore, not comparable with those of the previous periods.

Particulars

Rs. in Lakhs

1. The above unaudited standalone financial results for the quarter ended June 30, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at their 

meeting held on September 14, 2020.

2. These financial results have been prepared in accordance with Indian Accounting Standard ('Ind As') prescribed under section 133 of the Companies Act, 2013 read with relevant rules 

thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016.

3. The results for the quarter ended March 31, 2020 is the balancing figures between Standalone audited figures of the full financial year ended March 31, 2020 and the published unaudited

year to date figures up to the third quarter of the previous financial years were subjected to limited review.

4. The Company has considered the possible effects that may results from the pandemic relating to COVID-19 on the carrying amounts of receivables. In developing the assumptions 

relating to the possible future uncertainties in the global economic conditions because of this pandemic, the Company, as on the date of approval of these financial statement has used 

internal and external sources of information including credits report and related information and economic forecasts. The Company has performed sensitivity analysis on the assumptions 

used and based on current estimates expects that carrying amount of receivables will be recovered. The impact of COVID-19 on the Company's financial statements may differ from that 

estimated as at the date of approval of these financial statements.

The Company has two business segment (1) Manufacture and Sale of Steel forgings, (2) Land and Development described as "Other Operating Income". The Company has disclosed the 

same as per IND AS 108.



(All amounts are in Indian Rupees lakhs)

Balance Sheet as at 30th June, 2020
  As at                  June 

30, 2020             

  As at                  

March 31, 2020             

Particulars Rs Rs

ASSETS

Non-current assets

Property, plant and equipment 1.1 3,304.76                       3,457.39                       

Capital work-in-progress 1.1 307.19                          307.19                          

Financial Assets

(i) Investments 1.2 373.84                          373.84                          

(iv) Others 1.3 92.07                            92.07                            

Other non-current assets 1.4 9.04                             7.74                             

4,086.90                       4,238.23                       

Current assets

Inventories 1.5 1,351.10                       1,414.67                       

Financial Assets

(ii) Trade Receivables 1.6 356.33                          328.17                          

(iii) Cash and cash equivalents 1.7 43.36                            18.49                            

Other Current Assets 1.8 104.53                          148.30                          

1,855.32                       1,909.62                       

Total Assets 5,942.22                       6,147.85                       

EQUITY AND LIABILITIES

Equity

Equity Share capital 1.09 2,032.43                       2,032.43                       

Other Equity 1.10 (7,516.66)                     (7,257.03)                     

Liabilities (5,484.23)                     (5,224.60)                     

Non-current liabilities

Financial Liabilities

(i) Borrowings 1.11 1,211.12                       1,211.12                       

1,211.12                       1,211.12                       

Current liabilities

Financial Liabilities

(i) Borrowings 1.12 979.23                          954.73                          

(ii) Trade Payables 1.13 8,404.57                       8,401.91                       

(iii) Other financial liabilities 1.14 535.01                          513.83                          

Other current liabilities 1.15 83.57                            80.92                            

Provisions 1.16 212.95                          209.95                          

Current Tax Liabilities (Net) 1.17 -                               -                               

10,215.33                     10,161.33                     

Total Equity and Liabilities 5,942.22                       6,147.85                       

Phone: (044) 24334010/11 E Mail : edf@elforge.com

EL FORGE LIMITED

Reg.office: 1A, Sriperumbudur High Road (Via) Singaperumal Koil, Appur Village, Kattangulathur Onrium, Chengalpattu 603204

Phone: (044) 47112500 Telefax (044) 47112523 E Mail : edf@elforge.com CIN: L34103TN1934PLC000669

Corporate Office: Door No.21C, A.R.K Colony, Eldams Road, Alwarpet, Chennai – 600018.

Unaudited Standalone financial position as at June 30, 2020

(Prepared in Compliance with Indian Accounting Standards - IND AS)

Note No.


